Zepp Health Earnings
Presentation

First Quarter 2024

Investor Relations
20 May 2024

ZEPP | o
ZZPP CLARITY

Empowering Health, Inspiring Joy ZSPP AURA




Table of Contents

1Q24 Financial and Operating Results Adjusted Operating Expenses
Revenue Net Income/ Earnings Performance
1Q24 Gross Margin Liquidity Position

1Q24 Revenue and Gross Margin Trend Business Outlook

2 Empowering Health, Inspiring Joy



> 1Q24 Financial and Operating Results

Revenue Adjusted Net . Attributable to Zepp **

Income (loss)
$39'8 Million - $1 2.4 vior

Units Shipped

1Q23
1 .2 Million 3.5 Million

Xiaomi Self-branded

1Q23

1Q23
008Million 2.5 Million 0.4 Million 1.0 Million

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

Currency: USD
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> Revenue

93.9 US$ million

37.0

39.4%

39.8

1Q23 1Q24

Xiaomi wearable products
B Self-branded wearable products
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> 1Q24 Gross Margin

Gross Profit (USD in Millions)

15.0 14.6

1Q23 1Q24
m Xiaomi wearable products

B Self-branded wearable products

39.9%

19.3%

1Q23 1Q24
Self-branded

Gross margin

As % of sales 36.8%

147% 15.9%
. (0

10.7%

1Q23 1Q24 1Q23 1Q24
Xiaomi Total
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> 1Q24 Revenue and Gross margin trend

Revenue(USD in Millions) Gross Margin (USD in Millions) & Gross Margin %
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Adjusted Operating Expenses

45.0

30.0

15.0

0.0

Adjusted operating expenses
(USD in Millions)

15.4

1Q23

HG&A mS&M

R&D

12.4

1Q24

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Adjusted operating expenses as a % of total revenue

16.4%

1Q23

m GRA

m S&M

31.2%

1Q24

R&D
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> Net Income/ Earnings Performance

Net Income (loss) Attributable to Zepp Adjusted Net Income (loss) Attributable to Zepp
(USD in Millions) (USD in Millions)
25.0 25.0
15.0 15.0
5.0 5.0
S @ W™ O m  w=
-15.0 -15.0
4E e 124
-25.0 -19.9 -25.0
-35.0 -35.0 $-34.7
1Q23 1Q24 1Q23 1Q24
m1Q23 m1Q24 m1Q23 m1Q24

Earnings per ADS (Basic) Adjusted Earnings per ADS (Basic)

2.00 (USD) (USD)
1.50 2.00
1.50
1.00
1.00
0.50
0.50
0.00
] S 0.00 I e
-0.50 -0.32 -0.23 -0.50 0.27 -0.19
-1.00 -1.00
1Q23 1Q24 1Q23 1Q24
m1Q23 m1Q4 m1Q23 m1Q4
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Liquidity Position

Liquidity Position Cash and Cash Equivalents
(USD in Millions)

400.0
236.9
215.9

200.0 190.8

166.8 166.1

148.9 1458 146.7
I 1414 1411 1345 1405 o5,
N Q Q Q N
KO @,\' @?" @,"/' @9’ @? i @3’ P @?’ @P"
2> 2> 2> 2> 2) 2> 2> 2> 2 2) 2> 2) 2>
m2021.03.31 m 2021.06.30 m 2021.09.30 m2021.12.31 2022.03.31 2022.06.30 2022.09.30
9

Share Repurchase Program
« Until 2024/3/31 - US$13 million
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Business OQutlook

- International - Expanding Product - New Product » Growing Value-
Expansion Categories Releases Added Service
Revenue

For the Second quarter of 2024, the Company currently expects:

- Net revenues to be between USD40 million and USD55 million.

10

« Strict Cost Control
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Key financial tables

First Quarter 2024 Financial Summary

GAAP In millions, except for percentages and per share/ADS
amounts

Revenue RMB

Revenue USD

Gross Margin

Net income/(loss)-RMB

Net income/(loss)-USD

Adjusted EBIT-RMB

Adjusted EBIT-USD

Net income/(loss) attributable to Zepp Health Corp. RMB
Adjusted net income/(loss) attributable to Zepp Health Corp. RMB
Net income/(loss) attributable to Zepp Health Corp.-USD
Adjusted net income/(loss) attributable to Zepp Health Corp.-USD
Diluted net income/(loss) per share RMB

Diluted net income/(loss) per ADS USD

Adjusted Diluted net income/(loss) per share RMB

Adjusted Diluted net income/(loss) per ADS USD

Units Shipped

For the Three Months Ended

March 31, 2024

March 31, 2023

287.2
39.8
36.8%
(105.8)
(14.6)
(86.4)
(12.0)
(105.5)
(89.7)
(14.6)
(12.4)
(0.41)
(0.23)
(0.35)
(0.19)
1.2

12

Emp

645.2
93.9
15.9%
(136.9)
(19.9)
(128.5)
(18.7)
(136.7)
(112.7)
(19.9)
(16.4)
(0.56)
(0.32)
(0.46)
(0.27)
3.5
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